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Change v. Prior Year Quarter Change Full Year 2022 v. Full Year 2021

3Q 2022 Expectation Prior 2022 Expectation

GAAP Based

Comparable POI 3.7% 7.0% - 8.0% 5.5% - 7.0%

Comparable POI excluding prior period rent collections and term fees 6.3% 9.0% - 10.0% 7.5% - 9.0%

Cash Based

FRT Comparable POI 5%

Peer Average Same-Store 3%
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LEASE A LEASE B LEASE C

3% Rent Bumps Annually 2% Rent Bumps Annually 10% Rent Bump in Year 5

Initial Rent 20.00$                = Initial Rent 20.00$                = Initial Rent 20.00$                

Rent Bump(s) 3.0% Annually Rent Bump(s) 2.0% Annually Rent Bump(s) 10% in Year 6

Term 10 years = Term 10 years = Term 10 years

Square Feet 10,000 SF = Square Feet 10,000 SF = Square Feet 10,000 SF

Year 1 20.00$                Year 1 20.00$                Year 1 20.00$                

Year 2 20.60$                Year 2 20.40$                Year 2 20.00$                

Year 3 21.22$                Year 3 20.81$                Year 3 20.00$                

Year 4 21.85$                Year 4 21.22$                Year 4 20.00$                

Year 5 22.51$                Year 5 21.65$                Year 5 20.00$                

Year 6 23.19$                Year 6 22.08$                Year 6 22.00$                

Year 7 23.88$                Year 7 22.52$                Year 7 22.00$                

Year 8 24.60$                Year 8 22.97$                Year 8 22.00$                

Year 9 25.34$                Year 9 23.43$                Year 9 22.00$                

Year 10 26.10$                Year 10 23.90$                Year 10 22.00$                

Rollover 5% Rollover ~15% Rollover ~25%

New Lease Rent 27.40$                = New Lease Rent 27.40$                = New Lease Rent 27.40$                

Total Rent over Term 2,292,776$         Total Rent over Term 2,189,944$         Total Rent over Term 2,100,000$         

% Less than Lease A ~(5%) % Less than Lease A ~(9%)
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