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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain
Officers.

Effective July 1, 2011, Jeffrey S. Berkes will assume responsibility for overseeing the operation, management, leasing, development and acquisitions of Federal
Realty Investment Trust’s (the “Trust”) West Coast region as the Trust’s Executive Vice President-Western Region and as President of a wholly owned subsidiary
of the Trust, Federal Realty West Coast, Inc. With this change in responsibility, Mr. Berkes will, as of July 1, 2011, no longer be deemed an executive officer of
the Trust for purposes of Item 402 of Regulation S-K nor an officer with reporting requirements under Section 16 of the Securities Exchange Act of 1934, as
amended. In connection with his new responsibilities, the Board of Trustees of the Trust approved increasing Mr. Berkes’ base salary from $375,000 to $400,000
effective July 1, 2011. The Board may consider additional changes to Mr. Berkes’ compensation package next year.
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