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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On November 15, 2024, Federal Realty Investment Trust (the “Company”) reported that Jeffrey S. Berkes, the Company’s President and Chief Operating
Officer, will depart from the Company effective as of December 31, 2024. The Company does not intend to backfill this role. As a result of his departure,
Mr. Berkes is entitled to the rights and payments set forth in that certain Amended and Restated Severance Agreement dated as of February 10, 2021 which
was filed as Exhibit 10.2 to the Company’s Quarterly Report on Form 10-Q filed on May 5, 2021. In addition, Mr. Berkes will receive an annual bonus for
calendar year 2024 in accordance with the Company’s annual bonus plan. The Company also intends to enter into a one-year consulting arrangement with
Mr. Berkes effective January 1, 2025 pursuant to which Mr. Berkes will provide certain services to the Company in connection with property acquisition
activity and be paid a fee for closed acquisitions.

Concurrently with Mr. Berkes’ departure, Donald C. Wood, the Company’s Chief Executive Officer, will reassume the additional position of President of
the Company.

Item 7.01 Regulation FD Disclosure.

The following information is furnished pursuant to Item 7.01, “Regulation FD Disclosure.” This information shall not be deemed “filed” for the purposes
of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or incorporated by reference in any filing under the Securities Act
of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such a filing.

In connection with Mr. Berkes’ departure from the Company, the Company expects to record a charge in the fourth quarter of 2024 of approximately $0.04
per diluted share against both net income available for common shareholders and funds from operations (FFO) available for common shareholders.
Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Number  Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



https://www.sec.gov/ix?doc=/Archives/edgar/data/34903/000003490321000049/frt-20210331.htm
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Date: November 15, 2024 /s/ Dawn M. Becker
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Executive Vice President-General Counsel and Secretary



